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On Oct. 28, President Violeta Chamorro returned from an eight-day visit to nordic countries where
she secured US$38 million worth of new aid commitments. Chamorro told reporters that amount
was more than government officials had set as their objective prior to the trip. The visit to Norway,
Sweden, Denmark and Finland was aimed at securing additional aid to offset the shortfall which
has resulted from the US suspension of disbursement of US$116 million in aid funds. On Oct. 31,
Foreign Minister Ernesto Leal confirmed that the Chamorro administration had solicited a US$45
million bridge loan from the Group of Three (Venezuela, Colombia, and Mexico). Leal added that
Venezuela had already indicated it would provide about US$15 million and that Managua hoped to
secure commitments for an additional US$30 million during the Group of Three summit scheduled
for late November. According to Leal, the funds are needed to cover balance of payments shortfalls
which have resulted from the ongoing suspension of US aid. (Sources: Agence France- Presse,
10/28/92; Agencia Centroamericana de Noticias- Spanish news service EFE, 10/31/92)
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